19720110_ DKT 9171_984_10

{ SRS SR S T ‘A\'rf’,;.’-iltj-' RN N T LT T T T o T

06026 Uil cr.; 9171 +4.:984

S’E;NI" E QE' NRIZONA

. l

‘f allito Whom tiese Ptesents: shall Gme., Grentingy:

L. WILLIAMH R. JOHNSON, SECRETARY OF THE ARIZONA
CORPORATION COMMISSION, OO HERE®SY CEFTIFY THAY the annexed is a true and
complete copy of the ARTICLES OF INCORFORATION

of

VILLA DEL KONTE' ASSOCIATION, INC,

which were filed in the office of the Arizona Corporation Commission

on the 10th day of January, 1972, as provided by law.

IN WEATNESS WITEIRICIDIF, 1 HAVE HEREUNTO
EET MY HAND AND AFFIXED THE OFFICIAL SEAL
OF THE ARIZOHA CORPORATION COWMISSION, AT
Lo THE CAPITOL, IN YHE Ci1vY OF PHOENIX, THIS 10th

L e oav r  January A. 0. 1972.
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ARTICLES OF INCORPORATION

OF
VILIA DEL MONTE' ASSOCIATION, INC.

j KNOW ALL MEN BY THESE FRESENTS:

>' That the undersigned persons have this day associated
' themselves together for the purpose of forming a corporation
: under and pursiart to the rules of the State of Arizoqa; and

for that purpos2 hereby adopt the following Articles of

X2 Y

_Incorporation:

ARTICLE 1

The name of the Corporation shall be:

AR W AL ey

VILLA DEL MONTE' ASSOCIATION, INC.
ARTICLE 1I

This Corporation is organized pursuant to the general

non-profit Corporation laws of the State of Arizona,
ARTICLE III1 _ <
The names, residences and post office addresses of the

incorporators are as follows:

Mario Capriottf, 4510 North 34th Place, Phoenix; o ;5
Arizona 85018; :

Agostino Tomaselli, 3634 North 28th Place, Phoenix,
Arizona 85016;

vincent D'Agostino, 643 East Winged Foot Road,
. Phoenix, Arfzona 85022;

Carm¢lo Arena, 3404 North 32nd Street, Apt, 26, |
Phoenix, Arizona 85018, |

RN

ARTICLE 1V . |
The nunber of directors of this corporation to act inftially |
. shall be four (4) but such nudber may be changed au provided {in

"‘-"""'m"”""v',”'“"”"“y’?:"."""W'I‘“‘,"M:“;‘-“ T TS U ST S R
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the duly accepted By Laws of thla-corporatlon.' The following
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persons were elected on December 28, 1971, at Phoenix,
Arizona, to serve as directors until the election of their
8uccessors:

Mario Capriotti 4510 North 34th Place,
Phoenix, Arizona 85018;

Agostino Tomaselli 3634 North 28th Place,
Phoenix, Arizona 85016;

Vincent D'Agostino 643 East \linged Foot Road,
' Phoenix, Axizona 35022;

Carmelo Arena. 3404 North 32nd Street, Apt. 26,
Phoenix, Arfizona 85018,

ARTICLE V
The principal place of business of the corporation shall
be at the City of Phoenix, State of Arizona, but the corporation
may establish other offices within and without the State of
Arizona, for conducting the budiness and affalrs of the corpora-
tion,
ARTICLE VI
This Association does not contemplate pecuniary gain or
profit to the members thereof, and the specific purposes for
which it is formed are to p}ovlde for maintenance, preservation
and architectural contéol of the residence Lots and Common Area
within that certain tract of pruoperty described as "villa Del
Monte', a 40-unit sub-lot development on the South one-third
of Lot 13, ORANGEDALE TRACT, according to Bnok 1 of Maps,
page 35, records of Msricopa County, Arizoma, and to promote thg
health, safety and welfare of the owners and/or nccupants withinri
the above described property, and for this purpose to:
(a) exercise all bf the powers and privllegés and to

perform all of the daties and oblfgations of the Association as

2o
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set forth in that certain Declaration of Restrictions, herefn-
after called the '"Declaration', applicable to the property and
to be recorded in the County Recorder's Office of Maricopa
County, Arfzona, and as the-same may be acended from tire to
time as therein provided, said Declaration being ftncorporated
herein as if set forth at length;

(b) fix, levy, collect and enforce payment by any lawful
neans, all charges or assessments pursuant to the terms of the
Declaration; to pay all exgenses in connection therewith and all
office and other expenses incident to the conduct of the business
of the Association, including all licenses, taxes or governzental
charges levied or imposed against the property of the Association;

{¢) acquire (by gift, purchase or otherwise), own, hold,
improve, build upon,'operate, maintain, convey, sell, lease,
transfer, dedicate  for public use or otherwise dispose of real or
personal property in connection with the affairs of the Asscciation;

{(d) borrow money, to mortgage, pledge, deed in trust, or
hypothecate any or all of its real or personal property as

security for money borrowed or debts fincurred; and

(e) have and to exercise any and all powers, rights and
privileges which a corporation organized under the Non-Pcofit
Corporation Laws of the State of Arizona may ndw or hereafter
exercise.

The designation of any object or purpose herein shall not

T L RN

be construed to be a limitation or qualification, or in any manner
limit or restrict the purposes and objects of the corporation,

ARTICIE VIII

Every person or entity who is a record cwner of a fee, or

undivided fee interest in any Lot which 18 subject by covenants

K
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of record to assessment by the Association; shall be a member of

the Association and shall receive one share of capital stock,

The term '"Record Owner' shall include a purchaser having the

right to possession unde? a recorded agreement of sale. In the
event any such lot 18 owned by two or more persons, a single

share of stock shall be issued in the names of all, and they

shall designate to the Association in writing one of their number
who shall hold the membership and have the power to vote said
membership, and in the absence of such designation and until

such designation 1s made, the Board of Directors of the Association
shall make such designatlon. No shares shall be issued to any

other person or p2rsons, The foregoing is not intended to

include persons or entities who hold an interest merely as

security for the performance of an obligation. Membership
shall be appurtenant to and may not be sepérated from ownership
of any Lot which Ls subject to assessment by the Assoclation,

Cwnership of such Lot shall be the sold qualification for member-

ship, The members collectively shall be called the ''Council of

Co-owners',

éi An owner of a townhouse-shall automatically, upbn becoming
the owner of a townshouse, be a member of the Assoclation, and-
shall remain a member of the Association until such time as his
ownership ceases for any reason, at which time his meambership

in said Asgsociation shall aqutomatically cease and his stock
certificate shall bg surrendered to the Associatfon., A member‘

shall be entitled to one vote for each shure of stock owned by

said member,

o) The affafrs of this Association shall be wanaged by a -
“ L e -
A '
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Board of not less than three (3) nor more than eleven (11)
Directors, who need not be members of the Assoclation. The num-
ber of directors may be changed by amendment of the ByLaws of
the Assocfation, The names and addresses of the persons who are
to act in the capacity of Directors until the selection of their
successors are set out in Article 1V above,

At the first annual meeting, the Council of Co-owners shall
elect three directors for a term of one year, three directors
for a term of two years, and three directors for a term of three
years; and at each annual meeting thereafter, the directors shail

elect three directors for a term of thre2 years,

The first annual meeting of .the Council of Co-owners of the
corporation shall be held within ninety (90) days from the date
of this corporation charger, Thereafter, the annual meeting of
the Council of Co-owners shall be held on the date of each
calendar year as shall be specified by the ByLaws of this Corpora-
tion, duly adopted or amended, The annual meetings of the

Board of Directors and the members of the Council of Co-o¢wners

shall be held at the office of the corporation or at such other

e —

office or offices within the County of Mavicopa, State of Arizona,

Lty wevimsdi

as may be designated by the Board of Directors. There shall be

no less than two (2) meetings of the Board of Directors durihg

1 each fiscal yéér.

ARTICLE X

The time of commencement of this corporation shall be

O UMM LA Lol 6 s PO VA s bt

the date upon which the Ayizona Corporatfion Commission shall fssue

fts Certificate of Incorporation and the termination of the

corporation shall be twenty-five (25) years thereafter, with the

power and privilege of successive renewal as provided by law,

-5
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Application for the remewal of such corporate existence shall be
made in & timely manner prior to the date of termination of the

original corporation charter,

ARTICLE XI

Any indebtedness or 1liability, direct or contingent, will |
be authorized by an affirmative vote of a majority of the votes
‘cast by the members of the Roard of Directors at a lawfully

held meeting, and approved by the Arizona Corporation Commission,

to the extent required by the laws of the State of Arizona, The

amount of indebtedness or liability, direct or contingent, to

(SR

f; which this corporation may be subject at any one time shall not §
exceed the sum of $25,000,00 except that additfonal amounts way

be authorized by an affirmative vote of two-thirds of the members

of the Council of Co-owners, i

ARTICLE XII

The private property of each and every officer, director i
and member of the Council of Co-owners of this corporation shall

at all times be exeupt from all debts and liabilities of the

corporation.

ARTICIE XII1I

[T SRR

This c0rpor;tion hereby appolnts Howard W. Gibbons, 710
First National Bank Building, Phoenix, Arizona 85004, who is8 now
* and hag been for more than three years last past a bona fide
resident of cthe State of Arizdna, as its lawful statutoyy agent,
upon whom all sefvices and processes, including service of summons,
may be mude, and which, when so served, shall be lawful, persomal

service upon this corporation,.

‘6-
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ARTICLE X1V

A, MERGERS AND CONSOLIDATIONS. To the extent pernmitted

by law, the Assoclation may participate in mergers and consolida-

tions with other non-profit corporations organized for the same
purpcses, provided that any such werger or consolidation shall have
the consent of two-thirds of the entire voting membership,

H B. AUTHORITY TO MORTGAGE, Any mortgage by the Association

of the Common Areas defined in the Declaration shall have the
assent of two-thirds of the entire voting membership.

C. AUTHORITY TO DEDICATE. The Assoclation shall have

power to dedicate, sell or transfer all or ary part of the Common
Area to any public agency, authority, or utility, for such
4 purposes and subject to such conditions as may be agreed to by

the meambers., HNo such dedicatfion or transfer shall be effective

’ unless an instrument has been signed by wmembers entitled to cast
two-thirds of tte votes of the entire voting membership, agreeing,
$ to such dedication, sale or transfer,

D, DISSOLUTION, The Association may be dissdlved with

the assent given in writing and signed by not less than two-
thirds of the entire voting membership, Upon dissolution of the
Assoclacion, the assets, both real and personal of tte Association

shall be dedicated to an appropriate public agency to be devoted

to purposes as niarly as practicable the same as thcse to which
they were required to ove devoted by the Association,

E., RESTRICTIONS. The corporation shall not execute nor

file for record any documents which lmposé a restriction upon/the
sale, lease or occupanty of p:operty soiely on the basis of race, .

color or creed,

A
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F. AMEN[MENT, These Arlicles of Incorporaticn may be

amended by an affirmative vote of a ma‘ority of a quorum of the

PR —

membere of the Council of Co-owmers,

ARTICLE XV

This corporation i{s not organized for pecuniary profit nor
shall it have any power to declare dividends, and no part of the

:g net earnings of the corporation shall inure to the benefit of

any member, offfcer, incorporator or individual,

IN WITNESS WHEREOF, the undersigned persons have hereunto

set their hands this _ J/ '4/day of December, 1971,

,

/%— E‘: g///ﬁ: 27;'(:‘@
MARIO C : 1 '

7 e o N A i

YVINCENT D'AGOS

[%‘? sy u[éii‘é €2 352
CARMELO ARENA

STATE OF ARIZONA )
) .88, _ i 8
COUNTY OF MARICOPA ) ;

: The foregoing Articles of Incorporation were subscribed and
sworn to before me this 3/’4(day of Deéemﬁer, 1971, by Mario

Capriotti, Agostino Tomasellf, Vincent D'Agostino and Carmelo -

-------

Arena, ) N
T S . ) v : :-. ~ . )

- é"" )L!/}'( //?]( ;@—{;‘QL w1 EH

‘ Notary Public .= -~ jiJ: ¢

4

My commission explres: ' 7 AR R

i ‘Pecember 30, 1973 | -
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